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Of multiplied council is one
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by this company over an in-

dividual.
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HARDENING TENDENCY

MAINTAINED TO CLOSE.

GOOD BUYING OF GKANGEIi
STOCKS.

Industrials Kettt-- r Supported,
While ISo.-t- r Pivsmuv AV:i

Withdrawn for the Time.

r.r.rcriMC srrriAi.
New York. Jan. Tl-.- ImprovenKnt In

General Hullrr's position In Natal, together
with a successful termination of the.

Raio 11 strong tone to the London
inaritct, whl.-- h it maintatncl right up to th- -

close. American Fliare stioteI ubstan-tl- al

advances, whil- - eonol were strons-- r

then they had heen for some time. No
financial diffieul'le iwre reported, and tho
money market was easy TorelRn lwures
were steadj. The reduction in tho Berlin
hank rate had a Rood effect.

Considerable activity ai displayed In

Euijar btocks on the openlr? of the New
York Stock Hx han?e. and upon tho uhnlo
tiettcr support was forthcumttis- - Tce s0,l

!nc still proceeIci! from tlie direction of
tho Consolidated Stock i:change. .1111! the
tame lnter-s- t turned lis attention
15rookJn Itnpid. Transit and Tohacco
T.cll. Standard Oil Lrokers tero supporters
of tho traction stocks while there nan
said to bo cood Inside huvins of Tobacco

f.r tho first tlmo for some period. It u.is a
noticelMo feature of the markits that
rallroids wero acting independently, and
tho tj mpathetic affection from movements
In traction and iiwlustrt.il stocks had ijuite
ceased. Thcro was good luinB of tho
EraiiRCr stocks, notaldy C , I!, Q

houes were purchasers of lulti-mor- o

and Ohio preferred. Pacific stock-we- re

well boucl.t. rorrlgn hou'es were
buyers of St. Paul. It wa-t- he general
opinion that London was short In the rail-

road market, and pun liases in Tactile
stocks wero made from that quarter on this
b.i'-ls- .

Tho market maintained its ten-

dency the flnsslu Indnitri.iis were bet-

ter supported, while the bear pressure was
withdrawn for th6 time. There was hctt
covering in traction stocks The buj inff in
railro-id- s was pood in all quarters. Money.
SVaS- Pr cent a ery unimportant factcr
at proent.

It was noticeable in the market 1

that stocks are beginning to show a ten-

dency to act independently on their merits.
General movements are assigned to
an unhealthy markrt. Thee are growing

less. The railro.ul ptniks are now much
le9 affected by ilu'tii.itions elsewhire and
foreign runi-T- - It ' uinki'ttmd that the
Industrial I'liaiminn will rocomrrend
legislation in ngiro 10 Hie tru..!" 1 n .1 line
with a uperl-io- Mini! lr t thai ct na-

tional banks Tlu bllve that ucrai-t'llzatlo- n

and spctuhmon tlie cils to
be dealt willi in order rrotcct the lu- -

2 K HOmiAN-- ,
Cashier.

15 T sTVItrtKox. Ass't Cashier.1. A I'lULLll'S. Id Atst Cashier.
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Atchlsnn 4s

lltiiln- -
Advrnture . . t; , parpitt 4. ,
Mloue- - Minimi ". 3 c;tiln. v II- -

Miami- - sirli Pe C..iis-- r

It. stnn .t M-- nt

-
-- ' I Tamarack I'I

Htitte .t tn 4; inna 4'.
falum. t S. Heel i.. . Wf.lvrrin. s 4'
tVntennlal .. ; , 1 tih .

Franklin l Arnuld .. .. '
Osceola J

roitnicY FivNcn.
i:ng1nnil.

lam.l.vn. Jnn 13 - t",.n.l for nor. wS f
accunt ss,. (.amillan Pa. lib- - lis Kite

lit. 1I1, rrst ,.fl. 33S. liiln..!-- - t entrai. 1)4'
I mol Pliitie pf.l. 7v. St Paul itiiii list. New
Yi.rk tVnlrfcl. 1 . I'crirsi-ni- a

fv itea I'm:. '. N.'rlbern Pae'n. pt.l. Te ,
M.hl-s.- S'S. IatiilsillS MS Gnr.l Trunk, t .
Vnitt.n.la '. Vnnei 2?i2S r unt Tlie nte

ef illsi-eu- tn the ma-k- it fur sh. rt I tils
wis lsr cent. three mont bills.
3' e1. jer etnt The mlrkei foe Vmerlcltt ve
turltles after t .ull sian was tteall. r fter
a perl."--! cf 1 uetnes, th k- -t ailn

trt njslhcne.1 anl closed (inn jtj inc5i wis Itm
lte.1 10 . s'pan qh 4. . .
The amount of bulllc-- i taken Inut the j"ark .f

on lilaree toiltj ni v "ul pr in.ls
The sUm cf 1 ".)) rcM was to
the Indian curreacy accous. Oold reralumi are

SLEEVE LINKS
Special Values Offered at

SS. S7.S0, $10, SIS. $20,
$25. 2j.?5. $50, $65. $75.

$100, and up tu $500
MERMOD & JACCARD'S,
llROAUWAy. Cor. Locust.

i. Pier .s AM j. 12C Jlulrll
j 1: me

Trniiee.
Tints (e-- r ent rentes lyi 7i..

, nut l: halie (ti i, nil m . f 32.
s.j iiilb 4s l,. -- ' In. si., .iru-- . turn

I met .It titer a l.e Ualiiii; . pen
i I ie re.l 11 ill tile 1,1 n , Islll.-

-- l."t 111 M t,. II. Ill Pllll.'s il III II
I. . I rt. li. Ill en.,l. eliii. iljiin-- '

l.u.l.ii I iimp-- i an! inr lenlnic irl.es Ir.t.rnv
11. nal tii't- - i irtl. ul..rii Sixnlsi, l, ,n iin
HUaii". wert-I- n risni-- -t Kaffirs n. ierei

llrriiiMii".
Perlln Jin 1 tin tlie IIOere ti jrlee

liar.l. iii.l, i.wIiik n the rr.liictlim In the ...nk
rate an.l the fimrabte t v ell.i.ni.,n

iln . ie, ni i"u. Tis.rt., in r.Ki.l t

the Afilean iltuitiiin. but i!i,mI firmer s

n tesuii ,,f f ..tts tint Ue.neral Pull hi.l r.alne.1
u !.turi Hie Imis-riu- l Han't uf t.erm..i . has

.J us rt- - t.: Il'isaint fr. tn 7 t t. .r t i."
aed its rate tur :iovtHt-- s to 7 nt

'I lie Hunks.
X.tv V..rl.. Jin I2-- in r. ielv

ir i, nt. list I..TH I. inline tint, mule i i

I r . . .e, i -- n: Merlin," exehitve ielAp witli
i. tual Iiiisii.i-- s in lankets- - 1111. at SI v.l s:
I r t. o old an I al J4 S37 4 f, r , ,,,,,.,
1 sleil t ,t.-- s 14 Mill US "'id JIS7l-fJlv- s, .unt-
il, r a bin. j c3iI si Sllier ctrtilb ite sw,',

-' . m il.illirs 17':. ILink. 1 1, jilrms jlt,.-.t2ii- -i

Uti es Jtjirtsii.
It. si. n II i . Jan. 13. Hank clearlncs

I.ilnii.s S3.ii7ii Is".
Phllaileii hi.. Pi. Jan. 12. Clearlnus ::C,3S7.-R"- i.

bill in. es I2 32MU
lislilmt re. Ml, Jan. 12 Oarlrjs ,".-- ; si;;

lalarii-e- s J.siC7
llnr 5IIrr.

Xeiv York. Jin 13 liir silver S, rr ounce.
I...n.!u. Jan. 12 Par tllver at 27.1 pir

LOPM, WIMIV IHKIT.
n ClniiiKra of Iiiiiorluill'e In Hie flen-tr- nt

slliilltluli Dflillllltl (.mill.
The marl, t .s a Title iiuletee ta lai. but

ttltrwlse was with Kit tlnn"ie tif dnr ktti-- Tht;
il'inatil f r n.'ie, inntlnue. t.i li .1 1 up well
in.l rit.s are tiulntalnel it '. t i 8 rr cent In
the en. ni.s fur tall and Urn Irons With
ilrattaN i. Ii w Te liberal, bit ileiv.ltw nn,
al-- . hi i tit., a lare s, at..f theie
was an uliu'i.l tine ..f Mlif m..nev in l.mk. an.l
tie wants ,.r iMirri.a.rs re . ,sii, Mtistii,
and Ita.l.li. ton when Ihe sip r ire.nte.1 Ijr
tll.. unit wis .f t,e ilnln kin 1

Tne l...al 1. tririiis tils rnmnlnK were repo'led
at J'..73... . inl Ihe balin.es it 117. 7s

Domi'stlr KaeltaiiK:.
Whltiker A ll'jdirii.an. tend. itu. k.

lap-- r anil esihinKe broker. Mr Xurth Puurlli
v rtet, tjjute cislienr;e ti. tie) a, f llwa:

Hid Arkrl
X. w 1 .rk ppera 7C- - prem
laniiMIIe .ir 2.s prem
( in. Innaii par 37. rem...n ijiirju. .. ..... ..... ... Nir ?'-- . pn in
Chicaea bv pren 2h jrelil

& CO.. 2C7

PIJ Asked...pi iai
. i". 101
. lv.1 in.",

..1". 10".

..Ul 10'.

. i.H u;
lus I'I
10 1 19",

. 1 III
111 lit
Iv. Il7

( lly if St. I.ouls
Corrert".! ililij Ly Gaylvrd, Plesstr-- ;

c;.ie uretjl.
2 s. I p , 1D7

(".1 ! f .. r,. II. II. X. 1913
( Itv J' s c. 1,1. J p.
City 3'.s. row, M X. 191J
liir 3'.s. .1 I . Ult
Cltr 3'-- s. 1. II, M. X. I'tJO
(Itv II X. 111;
Cltr 4. slerllr.i; 20 jeirs. iii. J.: is. , 1,1. imi
Cltv 4s .11. IMS. J. J . ..
I'll 4" stelllni-- A . Uth. 111
UU is. I--

. III. ,. (J.. ISO., 113 11J

Mini, vioric' n iiiim)-;- .

Ctjliernl Mnrkfl Heller. Prlei-- s lc
tstiui,' Cnses Mroiiicrr.
.is it miy 1. the traiket f r Isal

rt - ks ml Is nds was btller The iuipnnenient
w.as relltlit. It Is true, tut still It was an

anl ma be tie beglnnlnir of the enj
t.f tht U: ,01 1 wtarlsome dull a.. Tbi re was
lit re i!is. .si:li n sh.iwn ta ell anl 1.1. Is ie

etUal ! the selbnir , ffefs Title Wele few
thiriKts In urrent iiui.talt ns. I ut the Ten that
wi re 11. tel were for the tetter lleajlnrs Wll

lut ntnt.inite.1 In ..alne w tn.ir. thm tnrte
tinier tb s.ilt-- s nf itie ia,l Ihlee .r fi.ur divs

The tra.l.s mule thltt were in two
of the leiJl'i.. ttiewerj t.in.ls an.l
11. n aiiiile Trust vltn-k- one of tile fort i' r t.rin.-In- i:

$"." an.l M- - ires i.f the latter 1337 li.au
llri.ans ind llerrantlles ha.e n In tluniti. 111

a quiet wnv fjr veieral i!a".s. but this la tl.e
lift time Ini'ers inl stHlers hae c rre t. aether

- There was min intert ?t taken in IMis.,ns 1

.lilt, anl Islltli ul irl) In the lsin.ls. whlih were
in ipri in.l. with I'I bi.l ami .'-

-. ,t.i..i f.,r the
",). an.l Ihnse i,f II ovi utTereil at . The pr
f. rre.1 Mis k njs itull and weak at with nu
bids.

Pniwn Pros and Maryland tertr"rlte-- i wirei
wante.1 tMs m.rnlni and up prices .if it.e week
were 11.1. thiuf;ti itothltii" was ilnne in

st. k had lids, but nu SUllli- - t ffeis
darlntr the st.sl.in

Miie-le- 4.ntral Initranee rloek. wlmli Ins
lietl I rti tllMllv ilead .Inoe li.fi.re Ihe hnl'.tlx-- .
was resurreeti.i a and ves IIJ III aliU

at 117.
ni.ther vecurip tbat his been entire! ni;

le, Ie.1 t.f late was rellle.! That Was ll.ratll""
!:it-- r bon, wibh were In Oematid and til
1111 v.

- The- r- was little r- .- no Interest 1 iken in
tils m.rnlis: One L1.1 only was male ml

that was '242.311 fur Cuiniuert-e- . tjitier ipivt ill ns
litle tn

- Mir'nv- - storks nf all kinds wrp- -e .erv dull, anl
there were ni while WI were i;er.erail
awa tl.e lews tf s'lltrs.

I.OCAI. tlPOTVTIONi"
rid. Askf--1

Prnwn Urns tfrtlfiVates .... . JI2H.I.) 1TJ
Mini 111,1 Tnn-- t .. IIS I.)
Mssj,iirl-I3Is- n preferrtsl ..
Mts.iirl K.I I., n iJVu. i. .. ." SI tf)
.M.s,,url-i;,s..t- i (tl.i). 3s ..
subtirtsin stm I. .. .. C20
siiburlain "s ., l.vi
Ibn-antll- e Tru-- t .'. 227.1')
Ilnetln Trim 13- -

St. Trust
Pnlin Tru't .. . 2i i) 2' 11
American ex Ikirk 1'Jl
ti.rittuital Xuti. nal li
Xatinr. il Pink t'.inuner . 212 1

Amerl. in N.ttle Minim; Hi) 111

lirnnile I Met ,1Uj . 27i) ',
Sin s. astian
Pp wtrv le ids 50
k lill eh "lelrlh ne .. . li1 ni 11 I.eie.1 I n.rs .. 121 2i 131
- I.nls T insit ' 20 )
Mtrjm. Itli t tion.ls III M
Milerb in l.niril Insurarrd
c 11 a tv I'J'O ltu-

IIIIImm
lT.!1lU.SKfOMtR OR TFRTURI BLOOD KHSOl

Ftriniitatli fanil. In tit t trntf. it -- ! ntrfrr sii- -j

tnricl, II 111 tin tiln rrari. i4ifc --attvh, aaH

lillbiif ithn ait! pain. Ii'i fttbf io t'ii,
Tkmt. riBtlrt. ir r.iortl VrMJ, I Wr anj rt '
Hulevii. Iljirnr fnVr.isf.nii-- ; tint. TlU

COOK RESVSEDY CO.,
IIJT "l.wtif Trra-- 'f fbf'trs. 111 . tr rt)I ( torts.

, i.lidtlVTiiitt.bstl-aHrwr- ,. c bill
elite, til it tii ta li t Si .I. !" P'.' " fr".

f4trs4arli rchi rasO.

Orltrlsal aatl O.l. Weanlse.
s,r,.l.,T,r, .Lie csoira.tkltniertrt

t.r , ts. I, le.nsiv. irre.4 W

VUTWr Ked .ad liai u,.t.- - Ml,, a'llitTlii
Dlsrtl.ri Takenttaiuee, AVrti.,,.,

--j 11V llei.H... .iedhllltinriVl.' ll.sl... ...
om.il.', ..J "KeltfTfarl aite,e,nr.t,'',lri ret ana Mali. lO.OUOTtseiei.al. . ffn4rpi7kL.a.trt hem!fSllCsv.Mak4la.a.aaH.r.

laid j all laavl Unuuliii. rtllUBi,)'.'.

IUCCTIOS.

A PERM AH ENT CURE
ofthemostolistlnstemaifiof Gonorrbcpa
an! (.teet, piannteed i from .T ta (i
tllrs . 1.0 olllt r treilTClil riTiuitru

sold hv all
vvtrwvwvvwirjvwwvvuv'- -

MAKE PERFECT IV. EN
I)(l Ml I lltsrilic: ira..s,.ti1 tinvv
tenant lift ran V, ,'V rej Io r.ii ,itrilsVatSG, Jj Ileblllts ah, il" fsi.t t, iLe riaxioa,
ITUI rt I( TABI IT. Frooitr,'!,!Sp 'tS I ,aini. fa.'nr and sa, ..tfiul., e, inlitarsltee, ere,,,,,.,

-.. ..ii'ie .11 1 rsvrrr Pi v. up ta?av
On- - tie. tn tt IM "i-l- a " l"" faiT I
Mil.n.1 0-- Mr bo ss sil.l kAJaf

enetr. fi v,, .1 4)2 r,tl a inar.tle.1 fj--. , Seja- -

,,.oa-- a st.,,,1 ,1. .1. m Tt' rie- - rnc.tri hi- im iirmn r..5Ji,t'" t.. riiras.
Eold In St. laiula by F. V Jolir.son. ,S OUa. aoj

Jcbnson Pros, liroadway ar.J Hanklla.

No "Honey In Advance
to lteatore Weak Man.
We nd our remnllea aad
nppi lance (for men only) on
trial and ntitrorai. 1 Eo:

O-- TO 0 the firnndrsit Thlnjc on
Karth for weai and debill-lave- daE4 inen, Ihlp all hick at
our ezrje05e ray cnthtnNsf Rare little hoot.telU It --.il'
malissl free.

8 RIB UeDICAL CO.. aSsirrALO, -- .T,

C-- jt

FINANCIAL.

American Hide and Leather Company

First Mortgage Six Per Cent.

Sinking Fund Twenty-Ye- ar Gold Bonds.

Total authorized issue $10,000,000
Of which reserved 1,555,000
Present Issue $8,445,000

CAPITAL STOCK OF COMPANY.

(1) Seven Per Cent. Cumulative Preferred Stock, with preference as to dividends and assets
(total authorized issue S17,o00,000) .................... ..................... J51 .,,000,000

(2) Common Stock (total authorisd issue $17,'j00,000) 11,500.000

Total present issue capital stock .

Reserved unissued

Bonds

Principal and int --rest payable in gold

Coupon Bonds of

N.

C.

dated September t, 1S99; September
Coupons payable March and September.

coin of the Unhed States of the standard of weight ard fineness or its equivalent.

$1,000 With Privilege of Registration of Principal.

TRUSTHH OP MORTGAGE:

COLONIAL TRUST COMPANY, NEW YORK.

S2.,o00,000

SINKING FUND.

The mono-ag- e provides for an annual .sinking fund sufficient to purchase 5150,000 face value of

bonds at not exceeding-11- 5 per cent. If not so obtainable, sinking fund is to be invested in securities ap-

proved by the Trustee of the mortgage. This fund with its accumulations will, it is estimated, amount
in twenty years to at least the sum of $4,500,003.

Fntire issue redeemable at 115 and interest; but no partial right of compulsory redemption even

for sinking fund.

OFTICERS OF THE COMPANY,

1st Vico President.
W. Eteendrnth.

Treasurer,
W. Tldd.

due

Attentien H directed tnths followlr: letter of Mr. Tticnxs " JIall. Fresl"er.t cf tfc- - T

OFFICE OF

AMERICAN HIDE AND LEATHER COMPANY.
21"" YORK. January 4. 1J3X

Messrs. J. & W. Selteman & Company. New "York.
1II3 and Iyatrirr Compmr First Mcrtirai-- e Six Per CeltAmericanI)i:vit Silts- - In answer to - reo-ies- t for InformaUon In rejard to

Sinklnic' nir.J Twentv-Ye-t- r Coll Hon!- -. I tit " that tho tuta.1 Biitlsritest lsrcja Is JU).r).(,i.) LondSi (f which i. 4.C0 bonll ha-r- txe-- i

issi-e.- !1 72.U.I in the treisnrj" of .h Company. Of thes-- londs. I.(WXs--- ) rrviy only ts tsatied upon th aci'iisltlcn rt
ne-- p'n.i-rt-

le.
w'hl h --tvill Wt.--n s bject to tl.e eilstlnn mortpttv-- f Th? Lor.ds are iss'iib- l- la twenty rears from date.. oa

I li cou-.- ns ar- - pii-abl- e llai n an! Septemla-r- . ard tl.e prUuHi-a- l and lr.ter-- st tre rajabls n told coin. The Trustee cf th mortiraKO li
the cd nlii Trn-- t ("..ni'viny if Xew lork. The s iTOillea a hlnklnir fund for Pie ptircba- - at ret ever 115 per cent nil lnteres,t of

Hi.)...) lamils irr U brr.ds cannot b at IIS or le-- s, tha tiding feed Is io be Invested tn a ronner to th- - Trusts
likewise to be invesred or use,! In pctrcha.---- of dins rcrds. TT- -i

t.f th-- ni.irtiraK- -. P .nds In sinl Inic lent e to draw-- In'fresS, which It
partially r.leme.l fr Unking funl burr-tse- s. but tba entire ls-i-ie lan b redeemed at any time, at IIS and Interest, trpca

n..ti e OS I ru.lde.1 In the. iteirtkiee
The t.tal l cipital rt.-e- ef tit, eomisiny Is J33.C13.C-.1-

. cf --vhlsh cr tl7.-rro-
. ltir cent eurralatlvo r"ferr-- d (rtcca

with pret-ren- c- as to aiel as-'s- . and I17.-.,l- Is common at-- k. of ti.ls cajltall-atlo- n. only J,r. of profee-re.-1 a-- id

,.f cmm. --i Misk has Lfen lue,l. and of this upwards of JTfJ.OJO preferred an J common --vlll t la-l- In trust for tha coraisvij- - for
the pun-is- e of acnulrin? a.Mltlonal or .uw!lri, working ca;.ltal. The propertlte. now-- oned by Araerlc-- -i Illda and
l.eatbee Compani and co)fre.l h Its murtfraK" tre formerly those ot
u v-- Kir.s3iin."ni X. r. CIUC.GO
wit IM'i'KI-l- t 1JTIIEI: CM. MIIAVAFKK.

whiti: linos a (i). i:otox.
lli"Pitvi:i .1 n. P05TOX.

MIItI.K.s,r.X I.KsTIIPlt t"l.
AI.I.PY 11IIOS i CO . IIOSTOV

MM1IBAI" I.ETlli:it (It. fUCGO.

president,
THOMAS W. HALT

2d Vice
White,

HAI.I. llAIOUT CO. Xerr York Boston.
POV CO. HOTOX

FP.IKDMAX. HOSTOX.
CJUXK CO. IIOSTOX.

W VTAI'IIA CO.. UOSTTOX.
M POPsOX CO

IlIKl.". KI.I.ENVIM.E. X. Y.

bonds

Hall. Ilaleht Co.
Stephen Dow- - Cos
liemttnl
J. P. Crane (At.

Watausa Tanntns Co.
31. leather
Jt-lj-i Ulake.

THE AUDIT

TO. Tll)l CO. POS-TU-

These properties now represent about seventy-fiv- e per cent, of the upper-leath- fcusicess of the States. The business of the

American Hide and Leather Company is that of manufacturing UPPER LEATHER and not sole leather, AND ACCORDINGLY

THE COMPANY IS NOT A COMPETITOR OF THE UNITED STATES LEATHER COMPANY.

Tlie reptjrt of the Audi: rf New- - Yt.rk. which ha eiamlneil th bock- -, of the concern shovr- -i tho averara ar.n-u- n- -t sarrdnrs ot

nil tte as ted befi-r- they were Horilred by the American Hid and leather Comrnny to tha mm ot Jfl.r.lS,-Tls.i- -:.

lieliiK imtrr limn llirec-- llmra tlir amount lo par Interest on. the ontstandlnc.
These jr. jertles were arsiulrvl free of bt an I enctimbr-mc- f. and the company assumed no llabtlttlea.

I am familiar with Ite a!ue of the various plant acnuired and raiwr owned hy tho and In my opinion tha conservative. va:t

cf such plants an poire concerns, together with quick asreta and cash now on h.ini much mora tfcan the total aroonat ot tha
anl i referred psueil
.,f tliu plints aoiutred bv the Company no-- wort-lnt- : at th!r full caraatty. and tha er.tiro output sola for at .eta. aixtr ttjirs la

aJ.ar..'., at rsics. Tl.e estimated output of the Oimpanj-- will from to

Tit, unier lnlustry la well known t b-- of tha moat anl atable Indu-trl- in tho country. It Iraa been larj-et- y car-

ried on I old es.tahllsl-e.- houses In tb-- Pavtera States and In tha lanco cities of tta Mlddla West, wtwra mtejt of tba --dana acnuird ara
Ps.rer!enco lit" siywn that the Industry can be upon rellavble and pavin- -: basis only after Ioni- - and tha

of ciiltal for considerable perlvd. Tb-- , value of tho tool will ot the various concern which lhl cotrrpany tais aojulred Is cense- -

IUTrw denunl f.s-- all tha --alleles Is ait tiafalll-ijr- . whlla tt. reconja of tha buBtoeaa for of ycara aho-o-

fewer failures than In any other mercantile or manuf.icturlnr bustr.esa.
lun been customary liltherta for each factory to produce all or macy of the rarloca classes of ipor-l- s embraced tn tha trade. Xom each

factisry ecrUred bv tha company manufacture that cla.ss of Ki"ls for which Is peculiarly adapted by intuition ami cors miction. Ily this
JUlpUm cf lal-- r. well by the coinnvvt us., of tha t?st lattertvs and methods of manufacture known t tho trade, better article is. belniT

producl at lets "cert of manufacture. Tha railing effec-t- st In these various and In ecotomles of admri!-tratlo- n. n. eUj..

will. In oplnlcn of leading-- utinrr. In whlcU con-u- r. Incrt-aii- e tlie net enrnlnsa to more lliau tj.2,750.000 nnnanlly.
Vonra truly, jfi

:rt TnojIJU W. nALL, rreildent.-- s jj

to
.............. -

clinrcc on

MnLlne fund,

present

Each,

..rPPIIEX
HBHXAItll

TAXXIXG
I.BATltt.n HOSTOS.

Krladrnan.

United

in.Irt'es epantelv
iiecnanry

Company,
represents

Kitlsfacton- - annually
xin.srvatle

established axperlence

produced twratr-tlv- e

Annual

llaliince it"nllnl,le tot-- ...... .....
per illiidends on Preferred Stock

.....................................- - ......s..... ...........
Uqunl to nirr 10 per on $ 1 1, Common Stork.

Tbe Company of Not Tork have the let" rtyort:
MF.-'-l'.- 4. W. SEl.ltlMAX A. COMPANY.

Pull.llrg:. New
PEAK

Wo ne an of the arcount- - of th fallowlnj: and comrarJes f..r lerirels
V. X Plsendratli Co.

Piskvr IaMtl.er (As.

Pn-s- . (.Vs

lliitli-ir- A Ox
Mlillli-e-- . Leither lAv

Uej Una tv
I.tmbeuti Leather CSv

IJ.

SEMOMAN

E.

& and

i--
J. 1'

a.
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&

Csi.

&
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tr

a- -e !s
-

,n

a.

a
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It
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A.
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$10,500,000

1, 1919.

President.
Theodora S.

Becrettiry.
Charles A. Haskell.

C. T. nOI-XTT-Z T.T'.,TTrEn CO SbbOTv-aa."7-

james skixxt". i.i.vninrt rx.. bostox.
WALICEP. OAKI.ETY CO.. CIIiaVGO.
Ii (i COTTLE SOX, POSTOX.
j. srnra) eo.. iiixonAMTCCiv Tt. r,
IJ. F. .TTIOMPS027 CO. EOffrOX.
JOSEPH llECHT Ji SOXS. KEW Yor.tc

13:4:1,300
171t,5vX

...........' SIlO.llOO

........ ..............

varying in each cape from four to
C T. Itoenlti leather Co.

James Skinner tieatiier Co.
Cos

E. C. Cottle & Son.

J. U. Wee,l A Ov
P. P. 'K.ompson Co.
Joseph Ilccht

COMPANY NEW
THOMAS U GrtECNn. Macasr."

bEWltl C.PTIIP.Ii: STEEld.
tiM.UiJIAN tt. SEMOMAN.

131 Devonshire Straatv
SoatQBt-adrUk- f

The new company, according the above estimate, therefore make the following showing:

Vet enralnirl. any .............. .....-- -

Interest (s,4!5,ioc)

any.

President,

alliltleiiils.. .............
rent 5i::,l)l)(l,O0(l

oriit. 500.11(11)

Audit made follow

Mills York.
blRS- -

made audit Strcs

White

S"3.07040O

tl,lOrs)ol

Walker-Oakle- y

Sons.

YORK,

Vlll Tldd A Co.

In Pit-s- o eiamlnatlcais we have deducle.l fn-n- tle prorts of th various concerns proper allowanced for depreciation on bull lines and rcachine-j- -.

and Ibe ansiunt for iuan.u-mrn- t. a liata the profits th. ajramnta iald in each, owe for lnter-- t borroweit

le certify that under theee condltlorus the total average arnuil net earnlrics of all tha companies ard flnne nanusl aNtia for tha periods

Mated 111 each ca- - amounted to ihe of stl,r.s-,,7dN.4- one million ilio linndrril and clchty-Ilr- e acven.
liiiiidri-t- l nnil fiirt.rl(-h- t dullnrw uiid fitrI-tT- o cclila.

Attest T PPHINE.
Xew lurk. September 1 . I'.

SsfVlca
Halg&T.

yca-- s.

should

thuattand

Ileference also n.ade the foil alij - .er from Mensra. fatriVAltU. GUTlIItlE & STnm.E and Me.irs. SEMOMAN SEI.ICMANI
NEW IOIIK. Octobers. ISM.

a.ii:ric.n IIIOE AM) LGATIIEU CO.:

liEAlt airua. We are familiar with the roc'e.!ir.i!s connected with the incorporatt'n ef the American Hide and Lcn'rer Company, tha lsn
of Its sailtal fir. 'a. Iha i of Its Pirst Ma.1g.1ee and supplemental Mortj-ixe- , and tLe issue of Its Flrnt Mortgage Sli Per Celt Slnklni
lJlid Tw,nl-ea- r (Jold Itotlis tt-- a amount of ..4(V"'.

We aie of opinion that the Amerlcaa Hide and laather Corrjsiny has been legally orysnlied: that ban legal power to Issje capital stocJc to

tie anwunt cf eenteen million Ine hundred tlu.u.ind dollars ($1T.''V,") par alu ot preferreil atock and million Sro haralred thou-ac-d

d ilars iJi:."-o- . ""') par talue tf ccmnv.n oi-k; that of this ctpltal stisck I13.".i- - jar value t.f IreferTeit and !II."-Vm- j ir laluo ot
Common stock has l.ts-- i in due farm for rty r casn, anl tbat the actlm of tha alrectors and stockholders in respect of tha
Issuance of Mich alls k In dae conformity with tho laws f the State of New Jersej.

We ar- - also tf ep.nlon that the Company had lev-- is.wer to Its Pirst MortcaRe. tiite.1 September t IS.), and Its supplemental mort-e-ai-- e.

dattsl Octots-- r 3. Is99. tha Colonial TruM as Trustee, secure Its rlist MortKure six l'er Cent rslnklas l"und Twenty-Yea- r

Pond- -, nd ta lsa. ouuja thereunder and jecun-- thereby, anl that the action of the Cominny In rtsje..t of the eacvutloa uf aid raort-vas- es

and tha iasuiuica t,r uW tnua In duo conformity with the laws of the tau ol Now Jersej.
We are. dear sine,

Yours

IVr Messrs J W & CO .
New Yuck.
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Ccples of tr Mortgages may be had at th offices of tha unde-signe-d.

AipIlcntloii 11 III he mntle to lime-- I In- - Ixmiln llaletl ou liir Xew York anil Iloston StocU. IlxchnnRcs.

OP THE ABOVn-SAME- UONUS , HAVE IIEEN T.UiEN PY THK VENPOIts. AND . HAVE DUES SObD OR WITH.
DI.VWN l"OIt 1XVESTMKXT THE PXDEPsKiNED NOW OrTRIt THE IlEMAININO CSsO.fl) PONDS 1X)R SCnsaiHTIOX AT 1111 and
Inlert-sl- . I'AYAIU.B AT THE OKITCE OF TUG Colonial Trnat Couipnuj. Ac-- r lorU, ON TUESDAY. JANUARY "3. 1.0. WIE3
UOND-- s WII.I. ItE READY FOR. DKMVEP.Y.

m ipciiiptio hooks vtn.i. 111: oimix at tjik ofi'icks of tiir ODnnsin.Min at io a. st. 01
T.I)MinV, J.IMAIIV 17. tlllMi. AM U1LI. CLOflU AT a O'CLOCK I. .11. OX Till. SAMIl l TK, OR HAItLinit.

AI.I.OTMENTS WII.I. P.E M PB AS SOON" AS THE RIGHT IS RESERVED TO ALliOT SMALLER AMOUNTS TIIAS
API'MED FOR Ld4 TO REJECT A."l Al'I'LICATION.

J. & A. SELIGTYIMIN & CO.,
Mills Building. New York.

E. H. GAY &. CO.,

t


